
The Korea Chair team takes a biweekly look at events of interest in Washington, Seoul, and the region. 

June 2 - June 15, 2016 

GLOBAL RELATIONS 
Trilateral Dialogue on Middle East and North Africa 
On June 13, the first U.S.-ROK-Japan trilateral consultation on Mid-
dle East and North Africa policy took place in Washington, D.C. be-
tween U.S. assistant secretary for near eastern affairs Anne Patter-
son, South Korean director-general for African and Middle Eastern 
affairs Kwon Hee-seog, and Japanese director-general of the Middle 
Eastern and African affairs bureau Tsukasa Uemura. The dialogue 
follows an ROK proposal at the April 16, 2015 trilateral vice-
ministerial meeting to expand collaboration efforts on global issues. 
 

ROK Re-elected to UN ECOSOC Council  
On June 14, the ROK was elected for a 4th consecutive time to serve 
on the UN Economic and Social Council (ECOSOC) for the 2017-2019 
term. South Korea is currently spearheading discussions on the 
economy, social affairs, and development at the UN and on other 
international platforms. 
 

ECONOMICS AND TRADE 
BOK Lowers Its Base Rate and Releases Economic Forecast 
On June 9, the Monetary Policy Board of the Bank of Korea decided 
to lower their base rate from 1.5 percent to 1.25 percent to account 
for factors that affect the global economy—including monetary poli-
cy normalization by the U.S. Federal Reserve, the economic condi-
tions of the emerging market countries, and the international fluc-
tuating oil prices. In a separate report, the Research Department of 
Bank of Korea revealed that there has been no clear trend in domes-
tic demand and a slump in exports. 
 

8th Ministerial Meeting on the Economy  
On June 9, the ROK deputy prime minister and minister of strategy 
and finance Yoo Il-ho discussed plans to accelerate the ROK’s indus-
trial competitiveness by easing regulations on large businesses, in-
vesting in information security industries by promoting venture 
start-ups, and revising their standards to be globally compatible. In 
addition, he discussed working on corporate restructuring through 
the Ministerial Meeting on Corporate Restructuring, which 
launched on June 8. The previous Meeting was held on May 19. 
 

INTER-KOREAN RELATIONS 
New Vice Unification Minister Kim Hyung-suk Appointed 
On June 8, President Park appointed Kim Hyung-suk, former spokes-
person of the ROK Ministry of National Unification and Blue House 
unification secretary, as vice unification minister. He served for 
nearly 30 years in unification affairs, since he passed the National 
Civil Service Exam in 1989. He also served as spokesperson in the 
Ministry of National Unification. 
 

President Park’s State Visit to France 

From June 1 to 3, President Park Geun‐hye rounded off her 

trip to Africa with a visit to France. This was the first state 

visit made to France by a South Korean president in 16 

years and her mee ng with French president Francois Hol‐

lande led to a joint declara on to commemorate the 130th 

anniversary of the establishment of formal diploma c es 

and the signing of 27 memorandums of understanding.

 Photo credit: Pixabay. 

Trilateral Defense Summit during Shangri‐La Dialogue 

On June 4, U.S. secretary of defense Ash Carter, ROK’s 

minister of na onal defense Han Min‐koo, and Japan’s 

defense minister Gen Nakatani met on the sidelines of the 

15th Shangri‐La Dialogue in Singapore. The trio discussed 

the Asian security environment and North Korea’s nuclear 

program, and agreed on the need to enhance three‐way 

defense coopera on through drills, exercises, and 

strengthening informa on sharing. 

Photo credit: U.S. Department of Defense Media.. 



 

Looking Ahead 
Our Friday morning preview of events to watch in the weeks ahead. 

KOREA CHAIR MONITOR | 2 

DOMESTIC POLITICS 
Blue House Appoints New Presidential Secretaries  
On June 8, President Park Geun-hye appointed three new presi-
dential secretaries and three vice-ministerial level officials. The 
former Saenuri Party lawmaker Kim Jae-won is president Park’s 
new senior secretary for political affairs. A former professor at 
Sogang University, Hyun Dai-won, is Park’s senior secretary for 
future strategy. Vice president of the Catholic University of Korea, 
Kim Yong-seung, is Park’s chief secretary for educational and cul-
tural affairs. On the vice-ministerial level, former Kim Hyung-suk 
was appointed to vice minister of the Ministry of Unification. 
 

20th National Assembly Speaker and Committee Chairmen 
On June 9, the 20th National Assembly held its first plenary ses-
sion. The new speaker of the National Assembly is Minjoo Party’s 
six-term lawmaker Mr. Chung Sye-kyun. On June 13, the 20th Na-
tional Assembly held its opening session in which committee 
chairmen were elected. Saenuri Party’s lawmaker Mr. Chung Jin-
suk will chair the National Assembly Steering Committee and 
Minjoo Party’s lawmaker Shim Jae-kwon will chair the Foreign 
Affairs and Unification Committee. 
 

REGIONAL RELATIONS 
Kim Hong-kyun Meets with Wu Dawei  
On June 8, special representative of the Chinese Government for 
Korean peninsula affairs Wu Dawei met with special representa-
tive for Korean peninsula peace and security affairs Kim Hong-
kyun of the ROK in Beijing to discuss how to better enforce the 
U.N. sanctions against the DPRK’s nuclear weapons program. 
April 22 was the last time they met in Beijing. 
 

NORTH KOREA 
UN Humanitarian Aid to the DPRK 
On June 1, the U.N.'s Central Emergency Response Fund (CERF) 
provided $8 million to North Korea for a nutritional assistance 
project targeting 1.8 million North Korean children and pregnant 
women afflicted with malnutrition. 
 

China Imposes Additional Export Ban to the DPRK 
On June 14, China’s Ministry of Commerce released a statement 
with an expanded list of goods banned from export to the DPRK—
adding more materials that could be used to develop weapons of 
mass destruction (WMD). Additions to the list include magnetic 
materials and high-strength chemicals. 

 June 28 | On the sidelines of RIMPAC, South Korea, Japan, and the U.S. will conduct their first-ever missile 
warning exercise off the coast of Hawai’i.  

 Early July | The 10th ROK-China Meeting on Fisheries Cooperation.  

 November 21-22 | The Saenuri Party Convention to elect the new Party Floor Leader. 

USS Mississippi Arrives in Busan 

On June 13, Virginia‐class fast a ack submarine USS Mis‐

sissippi (SSN 782) arrived at the ROK Fleet base in Busan as 

a part of its rou ne port visit during the Indo‐Asia‐Pacific 

deployment. This visit signified the strengthening and 

broadening of the U.S.‐ROK bilateral alliance, while ex‐

panding on the exis ng strong naval bond. 

Photo credit: U.S. Pacific Fleet’s Flickr Photostream. 

ROK Foreign Minister Visits Russia and Bulgaria  

On June 12 to 14, ROK foreign minister Yun Byung‐se met 

with foreign minister of Russia, Sergey Lavrov, in Russia to 

discuss further coopera on on North Korean issues and 

economic exchanges in the Far Eastern area. From June 14 

to 15, Yun visited Bulgaria and met with foreign minister of 

Bulgaria Daniel Mitov. This was the first official visit of an 

ROK foreign minister to Bulgaria since 1990. 

Photo credit: Ninara Flickr Photostream.. 
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