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About the Simon Chair
 

The William E. Simon Chair in Political Economy 
was endowed at CSIS in 1981 by a group of 
corporate, foundation, and individual sponsors 
in honor of the former Treasury secretary with 
the goal of “advanc[ing] the knowledge of 
fundamental bonds between political liberty and 
economic freedom.”  

Under the able leadership of Dr. Sidney 
Weintraub over the past two decades, the Simon 
Chair has explored issues in international 
economic policy, with a particular focus on Latin 
America.   Matthew P. Goodman assumed the 
Simon Chair in January 2012 after a career in the 
public and private sectors working on a range of 
international economic issues, particularly related 
to the Asia-Pacific region. For more information 
about the Simon Chair, see http://csis.org/
program/simon-chair-political-economy. 

Upcoming Events

▪    March 31: End of Japan’s Fiscal Year
▪    April 11: CSIS Global Security Forum
▪    April 12: CSIS Statesmen’s Forum with 
      U.S. Commerce Secretary John Bryson
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Welcome to the inaugural issue of the new CSIS Simon Chair 
newsletter. Each month, we plan to explore a current topic in 
international economic policy, to provide a calendar of upcoming 
program and policy events, and to discuss other pertinent developments 
in global economics. A sidebar feature, “Simon Says,” will offer the 
latest personnel news, terms of art, and other tidbits from the world of 
international economic policy to enlighten and hopefully entertain you. 

The role of economics in global affairs has never been more salient.  
Domestic economic challenges, particularly in the developed economies 
of North America, Europe, and Japan, are constraining governments 
from projecting power abroad and forcing them to be more nimble 
and creative in their conduct of foreign policy. At the same time, the 
imperative of growth requires that the tools of diplomacy be used 
increasingly to pursue economic opportunities around the world, as 
well as to manage traditional security risks. Emerging countries have 
challenges of their own in sustaining their impressive record of growth 
over the past decade, while seeking to leverage their growing economic 
power to obtain a greater voice and influence in global governance.

The mission of the new Simon Chair at CSIS is to shed light on the 
interplay between economics and foreign policy and to offer practical 
policy solutions to key challenges in international economics.  
Through our programs, writings, and other activities, we will explore 
the drivers and limits of global economic growth; institutions, actors, 
and issues in governance of the global economy; and tools and 
processes of foreign economic policymaking. As the fastest-growing 
part of the world, accounting for over half of global GDP, the Asia-
Pacific region will feature prominently in our work.

Simon Chair activities will revolve around three main themes:

Growth: The overarching objective of international economic policy 
is to expand global growth. Growth is essential to lifting nations 
out of poverty, to raising middle-class incomes and creating jobs, to 
giving governments the resources to invest in their people and protect 
national security. It is no coincidence that the primary objective of the 
G-20, the premier forum for international economic cooperation, is 
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“strong, sustainable, and balanced growth.” The Simon 
Chair will explore the fundamental underpinnings of 
growth, including sound macroeconomic policies; open, 
transparent, and well-regulated markets; free and fair trade; 
policies that enable innovation; and investment in 21st 
century infrastructure and education. Our programs and 
publications will delve into the particular growth challenges 
of both advanced and emerging economies—notably 
China and other major middle-income countries—and the 
collective contributions of these countries to global growth.

Governance: It has become a commonplace that global 
economic power is shifting from the advanced countries 
of North America, Europe, and Japan to major emerging 
economies such as China, India, and Brazil. Naturally the 
latter group is seeking more voice in running institutions 
and mechanisms of global economic governance, which 
were largely set up in an era before the new powers 
had emerged. In some cases, they are putting forward 
alternative models and rules that challenge existing 
assumptions about the global commons. Yet it is not clear 
that they are ready to assume the full responsibilities 
of global leadership. We will examine these forces and 
the issues they give rise to, the actors and institutions 
involved, and the evolving rules of the global system. 
We will preview the major summits and other high-level 
meetings that pepper the international economic calendar, 
including the G-20 and G-8 summits and the semiannual 
meetings of the International Monetary Fund and World 
Bank. And we will put a special focus on the emerging 
economic architecture of the Asia-Pacific region.

Simon Says…  

Washington was abuzz in early March with the news that the 
White House had decided to move the G-8 Summit, scheduled 
for mid-May in Chicago, to Camp David. This will be the first 
international economic meeting ever held at the secluded 
presidential retreat and the first time President Obama has 
hosted foreign leaders of any kind there.  

What accounts for the switch? The Obama administration 
has generally sought to downplay the role of the G-8, made 
up of the major economies of North America, Europe, and 
Japan, instead preferring to spend its energy and capital on the 
more representative G-20. Accordingly, when it took over the 

Statecraft: We will also venture down into the engine 
room of international economic policymaking to 
explore how governments and other actors craft policy 
in this area. Secretary of State Clinton’s economic 
statecraft initiative is an affirmation that economics is 
an essential strand of the foreign policy “rope” and that 
the State Department needs to have better structures and 
systems to carry out economic policy work; the same 
could be said of other institutions engaged in foreign 
policymaking both in and out of the U.S. government. 
We will seek to offer practical recommendations for 
strengthening economic statecraft that focus more on 
mind-sets, incentives, and ways of doing business than 
on formal structures (i.e., “moving boxes”).

We are planning to launch a series of speaker events 
under each of these three themes: a Growth Forum, a 
Global Economic Governance series, and an Economic 
Statecraft series. In collaboration with the CSIS Japan 
Chair, we held our first Growth Forum event on March 
12 with a panel discussion on Japan’s economic prospects 
one year after the triple disasters of 3/11. You can watch 
the event here: http://csis.org/event/japans-
economic-prospects-one-year-after-311.

We are excited to launch the new Simon Chair at 
CSIS and look forward to your active participation 
in our programs and other activities. We welcome 
your feedback and ideas, for now by e-mail to either 
matthew goodman (mgoodman@csis.org) or 
terrence smith (tsmith@csis.org). ■

reins from the French as G-8 host in 2012, the White House 
initially decided to tack a low-key G-8 meeting onto the 
biennial NATO Summit that the United States had agreed to 
host in Chicago. When briefed on plans for the two summits 
in late February, President Obama reportedly decided that 
the commotion around the much larger NATO event would 
make it impossible for G-8 Leaders to have the kind of quiet, 
informal conversation needed on the four key topics on the 
White House agenda—the eurozone financial crisis, economic 
and political reform in the Middle East/North Africa, 
agricultural innovation in Africa, and pressing global security 
issues such as Iran and North Korea.


