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Federal Debt, 1790 to 2002

(Percentage of GDP)
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The Population Age 65 or Older as a Percentage of
the Population Ages 20 to 64 (Percent)

a0

40 -
30
20

10

Actual | Projected

1957

0 -IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

1963 1969 1975 19841 1987 1993 1999 2005 2011 2017 2023 2029 2035 2041 2047




Federal Debt Held by the Public Under CBO’s
Long-Term Budget Scenarios
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Scenario 1 = higher spending/lower revenues Scenario 4 = higher spending/higher revenues

Scenario 2 = intermediate spending/lower revenues

Scenario 3 = lower spending/lower revenues Scenario 6 = lower spending/higher revenues

Scenario 5 = intermediate spending/higher revenues




A Scenario for Total Federal Spending and Revenues

Percentage of GDP
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Total Federal Spending for Medicare and Medicaid Under
Different Assumptions About Excess Cost Growth
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Sources of Medicare Cost Growth Since 1970

Percentage of Gross Domestic Product
3.0

25

20

Per Capita Growth in

Excess of GDP Growth
15

1.0
Effects of Aging Population

0.5

0 | | | | | | | | | | | | | | | |

1970 1972 1974 1976 1978 1980 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002

2004




Social Security Outlays and Revenues Under the
Scheduled Benefits Scenario
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