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Federal Debt, 1790 to 2002
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Federal Debt Held by the Public Under CBO’s
Long-Term Budget Scenarios
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A Scenario for Total Federal Spending and Revenues
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Total Federal Spending for Medicare and Medicaid Under 
Different Assumptions About Excess Cost Growth

1966 1972 1978 1984 1990 1996 2002 2008 2014 2020 2026 2032 2038 2044 2050
0

5

10

15

20

25

Excess Cost Growth of
2.5 Percentage Points

No Excess Cost Growth

Excess Cost Growth of
1 Percentage Point

Actual            Projected

Percentage of Gross Domestic Product



Sources of Medicare Cost Growth Since 1970
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Social Security Outlays and Revenues Under the 
Scheduled Benefits Scenario
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